TPS: Board Resolution
On 24 Jan 2017, Sai Gon Transportation Packing Joint Stock Company announced the Board Resolution as follows:  
Article 1: Board of Directors approved issuance of Charter of the Company approved by extraordinary General Meeting of Shareholders on 29 Dec 2016
Article 2: Board of Directors approved operation plan 2017 as follows:

	No
	Items
	Unit
	Plan 2017

	1
	Operation plan
	
	

	
	- Total revenue
	Million dongs
	37,818

	
	- Profit before tax 
	Million dongs
	11,093

	
	- Profit after tax 
	Million dongs
	8,834

	
	- Contribution to State’s budget
	Million dongs
	7,423

	
	- Total employees
	Person
	110

	
	- Salary fund for workers
	Million dongs
	12,800

	
	- Salary fund for managers
	Million dongs
	1,230

	
	- Average income
	Million dongs/ person/ month
	10.83

	
	- Remuneration for Board of Directors and Supervisory Board 
	Million dongs
	319.8

	2
	Expected appropriation for funds, profit distribution, dividend payment 
	
	

	
	- Profit after tax 
	Million dongs
	8,834

	
	- Distributed profit
	Million dongs
	8,834

	
	- Appropriation rate for funds
	%
	

	
	+ Investment Development Fund 
	Million dongs
	441.72

	
	+ Welfare Reward Fund 
	Million dongs
	1,767

	
	+ Reward fund for managers 5%
	Million dongs
	441.72

	
	- Dividend payment rate
	%
	

	
	+ Dividend payment 
	Million dongs
	

	
	+ Retained profit
	Million dongs
	6,184

	3
	Plan for investments and liquidation
	
	

	
	Investment in business operation
	Million dongs
	5,425

	
	Investment in project valued at equal to or larger than 50% of total assets recorded in the latest financial statement 
	Million dongs
	32,518

	
	Liquidation of fixed assets
	Million dongs
	

	
	Liquidation of fixed assets with selling price lower than remaining value of assets
	Million dongs
	


Article 3: Board of Directors approved plan for issuing shares to raise charter capital based on Statement No. 14/ TTr – STP dated 18 Jan 2017

3.1 Total capital to be raised

- Outstanding charter capital: VND 16,000,000,000

 - Expected increase in charter capital: VND 34,000,000,000

- Charter capital after raising: VND 50,000,000,000

3.2 Plan for share issue to raise charter capital 

- Type of share to be offered: Common share

- Number shares to be issued: 3,400,000 shares

- Par value: VND 10,000/ share

- Expected offering price: VND 10,000/ share

- Eligible buyers: outstanding shareholders

- Expected time for the share issue: Q.I, II/ 2017

- Issuing method: right exercise method: 1:2.125

Article 4: Board of Directors approved the followings:

4.1 Assign Management Board to study solutions to clearing 1,000 m2 before An Suong Coach Station in accordance with regulations, ensuring progress presented in Resolution No. 55/ NQ – DHDCD on 29 Dec 2016

4.2 Board of Directors approved to assigning Department of Planning and Investment to hire a consultant to implement project for upgrading An Suong Coach Station
